
AI Hype in Fraud 
Detection 
(Source Gartner)

• Social media conversations around “AI 
in financial services” increased by a 
compounded rate of 33.2% between 
1Q15 to 1Q17 

• "AI" and "machine learning" used with 
little clarity on

• the specific technologies and 
models being offered, or

• the use cases to which they might 
best be applied.



https://www.youtube.com/watch?v=ipEOjuV0vns
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Human Intelligence



Nick Bostrom – AI Philosopher, Oxford Univ

• Survey of some of the world's leading A.I. experts
• "By which year do you think there is a 50 percent probability that we 

will have achieved human-level machine intelligence?“
• human-level - to perform almost any job at least as well as an adult 

human, not just within some limited domain.
• The median answer was 2040 or 2050
• Could happen much, much later, or sooner, the truth is nobody really 

knows.



Nick Bostrom - continued

• AI starts out at zero intelligence
• Many, many years of really hard work - mouse-level intelligence

• Navigate cluttered environments as well as a mouse

• Many, many more years – Chimpanzee
• Even more years - village idiot
• Few moments later, we are beyond Einstein
• The train doesn't stop at Humanville Station
• It's likely to swoosh right by.





https://towardsdatascience.com/decision-tree-hugging-b8851f853486



Random 
forest

https://www.deeplearn.me/1885.html



https://appliedgo.net/perceptron/



https://medium.com/@ismailghallou/build-your-perceptron-neural-net-from-scratch-e12b7be9d1ef





https://data-flair.training/blogs/r-clustering-tutorial/






